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ocurypysambe/XuBoT

AOKYMEHT CO KINYYHU UHOOPMALIK
OBOj AOKYMEHT COAPXM KMy4HW MH(OPMALMK 3a OCUTypUTENEH NPOU3BOA 3a OCUTYPyBake Ha KMBOTOT BO BPCKa CO YAENnuTe BO MHBECTULMCKATE (DOHAOBM KOra OCUTYPEHMKOT ro
npe3ema WHBECTULIMCKAOT PU3WK M UMa 3a Lien fija B NOMOTHE Npu pasbupar-eTo Ha Npupofara, pusuLuTe, TPOLIOLMTE, MOXHUTE J0BMBKM 1 3arybu of OBOj NPou3BOA U Aa BM
MoMOrHe a ro cnopeauTe co apyrv npouasoau. OBOj AOKYMEHT He NpeTCcTaByBa NPOMOTUBEH (PeknameH) Matepujan.

1. OnwTn nopatoum

1.1 Hasus Ha ocuryputennuot npoaykt - TBOJ KPO NNAJ® MHBECT ocurypysatbe co Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHUOT WHBECTULMCKM doHa BEFA
OUNHAHCUI co noeHtudmkaumckn 6poj 9140000000239 ynpasysaH of [pyluTBOTO 3a ynpaByBake Co uHBecTuumckm onaosm BETA ®OHOOBU ALl Ckonje;

1.2 [lpywTtBo 3a ocurypyBate Ha xuBoToT: Kpoauma Ocurypysare - Xusot Afl Ckonje, yn.)KenesHudka 6p41, 1000 Ckonje, PC MakenoHuja, WHTEpHET cTpaHuLa:
www.cro.mk, Teneconu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuyja 3a Cynepeu3auja Haocurypysarse, yn.Makegonuja 6p.25, Manara Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
MHTEPHET CTpaHuLa www.aso.mk, TenecpoH 02 3254 050

1.4 [latym Ha axypupate Ha gokymeHTot: 10.07.2026 roguHa.

2. Kowm ce kny4HuTe KapaKTEpPUCTUKN Ha NPON3BOAOT?

2.1 Onuc Ha ocUrypyBameTo
TBOJ KPO NAJ® VHBECT ocurypysatbe Ha xuBoToT (OcurypyBarbe) € MHBECTULINCKO OCHTypyBak-e Ha XUBOTOT Kaj koe [loroBapayoT ro CHOCU PU3NKOT Of BNIOXYBaH-eTO kaje
LTO NpemujaTa e nogenexa Ha (1) Mpemuja 3a ocurypyBarbe Ha XUBOTOT - A€M HAMEHET 3a OCUTYPUTENHO MOKPUTIE BO Cy4aj Ha CMPT M A0XMBYBakbe, (2) Mpemuja 3a BnoxyBarbe,
Jen of npemujata koj € HameHeT 3a KynyBake yAen BO (DOHAOT, COOfBETHO Ha MpeocTaHaThoT Aen of OpyTo-mpemujata 3a OCUIYpUTENHOTO MOKPUTME, MO COMMHYBA
NHBECTULIMOHMOT fieNn Ha npemmjaTa, a Ce KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha yaenoT Ha VIHBECTMLMCKMOT (hoHA, HaBeAEeH BO nonmcaTa 3a ocurypysate. CooAHOCOT Ha enoT Ha
npemujaTa HameHeT 3a OCUTYPUTENHOTO MOKPUTME BO CIy4aj Ha CMPT 1 OXMBYBak-E M NpemMujaTa 3a BoXyBakbe € BaLl u3bop 1 Moxe aa nsHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% op BucuHaTa Ha ynateHata 6pyTo-npemuja. Mpemujata 3a ocurypysate ce nnaka eaHokpaTHoO Unu nosekekpaTHo u (3) TpoLuouy 3a
CrpoBefyBakbe Ha OcUrypyBareTo. TpaerweTo Ha ocurypyBareTo Moxe Aa buge oa 1 Ao 25 rogunm.
Co npemujata 3a BNoXyBatbe C€ KynyBaaT YAenn Bo 0TBOPEHOT uHBecTUumcku oHg BETA ®UHAHCUI. Bpojot Ha yaenu koj ce kynyBa BO WHBECTULMCKMOT (hOHA BO UME Ha
[loroBapavoT 3aBycy 07 LieHaTa Ha YAenuTe Ha faTyMoT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKVOT (DO Ce YTBPAYBa BO COrnacHocT co Mpasunata Ha paboTetbe
1 MpocnekToT Ha oHZOT. Bo MpocnekToT Ha OHAOT ce HaoraaT AeTarnHN MHGOPMALIMK 3a MHBECTULMCKUOT (OOHA U KIyYHUTE Lienu 3a BRoXyBake Ha ¢oHaoT. BpeaHocTa Ha
pedbepeHTHNOT Gpoj yaenu He e 3arapaHTUpaHa npu NCTEKOT Ha OCUTYPYBaETO, NPV OTKYN U NPKM HacTaHyBakbe Ha pu3nkoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULIMCKIOT hOHA, Ce 3ronemyBa 1 BpeHOCTa Ha pechepeHTHUOT Bpoj yAenu BOXeH BO MMe Ha [loroBapayoT, Co HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT
hoHA, Ce Hamanysa v BpeaHOCTa Ha pechepeHTHUOT 6poj yaenu BRoxeH BO Me Ha [loroBapayor.
lMoBpaToOT O[HOCHO MCnnaTaTa Ha OCUrypyBaHETO 3aBUCK Of ABUXEHETO Ha LieHaTa Ha yaenuTe Ha GOHAOT, HafoMecToLMTe 1 TPOLLOLWMTE HA NPOM3BOAOT. 3a Apyrk AeTanu,
BMAETE ja ceKunjata BupeTe cBecH 3a cneaHuTe pUsnLy, fenoT Kou ce pusuumTe 1 oveKyBatbaTa oA NPou3BoaoT 1 Aenot OcTaHaTh peneBaHTHU MHGOPMALMK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHara cyma 3a Cryyaj Ha cMpT o 60necT unu He3roga HaBefeHa Bo nonucata, U BpeOHOCTa Ha MHBECTULMCKOTO NopTeonno no LeHaTa
Ha ygenuTe Ha WHBECTULMCKWOT (DOHA Ha NeTTMOT paboTeH AeH 0f AEHOT Ha NoaHecCyBake Ha DapareTo 3a HagoMecT Ha wTeTa. Bo cnyyaj Ha moxuByBawe ce ucnnaka
BPEHOCTA Ha WMHBECTULMCKOTO MOPTGONMO MO LigHaTa Ha YAENUTE Ha WHBECTULMCKUOT (POHA Ha NOCNEAHMOT AEH Ha BAXHOCT Ha OCUIypyBakeTo W ocurypeHata cyma 3a
[OXVBYBake HaBeAeHa BO nonucata. BpeaHocTa Ha pechepeHTHNOT Bpoj Ha yaenuTe Ha ofpeaeH AaTyM € eaHakoB Ha pedepeHTHNOT Bpoj Ha yAen NOMHOXeH CO LieHaTa Ha
yaenute Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roauLLIHO ke focTaByBa 4o floroapaqoT n OCUrypeHnKoT FoAMLLEH M3BELLTa]j 3 CKITyYEHWOT JOroBOP 3a OCUTypyBake Ha XMBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKMOT hOHA HajaoLHa Bo pok o4 30 AeHa 0f 3aBpLUYBaKETO HA AENOBHATA rOAWHA.
2.2 Llenn 1 HaunH Ha ocTBapyBatbe Ha THe Lenm
2.2.1 MuBectuuumckata Len Ha dorpot BEFA ®UHAHCWN e ocTeapyBatbe Ha afekBaTeH NPUHOC 3a CONCTBEHULMTE Ha yAeni BO hOHAOT, OAHOCHO PacT Ha BPeAHOCTa Ha yaenoT
Ha AONT BPEMEHCKM Neproz CO eAHOBPEMEHO MUHIMI3NPatE Ha PU3NLINTE Of BIOXYBAHLETO W NOYMTYBARE HA MPUHLMANTE HA NUKBMAHOCT W AnBep3ndukaLmja. MHeecTuumckata
Lien ke ce ocTapysa npeky NpoecvoHanHo ynpasyBake CO CpefcTBaTa Ha (HOHAOT, MpW LITO ke Ce MPMMEHYBa akTUBHO ynpaByBare, DasnpaHO Ha HajBUCOKA ETUYKM W
npodec1oHanHi CTaHAapAK, OfHOCHO Kpeupatkse Ha MopTeoNno Ha XapTu Of BPEAHOCT Ha HajpasBMeHUTe W Hajperynupani nasapu Bo cBeToT. MMopThonnoto Ha GoHmoT
BOMWHaHTHO Ke 61ae BnoxeHo Bo akumu, Ao Makecumym 100%. Bo ofpeaeHin MOMEHTY kora Ha nasapuTe e NPUCYTHa HeCTabUIHOCT 1 Kora ce O4eKyBa HaA0NeH TPEHA Ha LieHuTe,
®OHAOT MOXe [ia ja Hamanu U3NOXeHOCTa BO akLmK, OAHOCHO AN Of MOPTONMOTO Aa ro Nnacvpa Bo NapuyH1 CpeacTaa unv Aenoanti Jo makcumym 20% co Len amopTuavpare
Ha HeraTMBHUTE eqexTy.
Monutukara Ha poHaoT BEFA ®UHAHCUI e HacoueHa KOH BNOXyBak-e BO PEHOMUpaH1 KOMMNaHUM 0 CEKTOPOT (hHAHCHM Kako 1 KOMMaHWUN KoW BOBELyBaaT HOBUTETM BO CBETOT
Ha (MHAHCUN 1 KO Ce KapaKTepuaupaaT co MHOBATMBHOCT BO paboTereTo. [loMMHAHTHO NopTdonmoTo ke 6uhe COCTaBEHO Of T.H. ,TPAAMLMOHANHN (UHAHCUCKUA MHCTUTYLK”
Kou ce fen o cBeTckuTe Bep3aHCK1 MHAEKCH, MMaaT Lonra MCTopuja Ha NoCToere U ce 4o6po Npeno3HaTnMB BpeHs Bo cexktopoT. CpeacTBaTa Ha POHAOT ke BuaaTt MHBECTMPaHU
BO XapTuu Of BPEAHOCT Ha M3[aBaum Yiue CeauLLTe, OAHOCHO NPETEXHa AEHOCT Ce BpLUM Ha TepuTopujaTa Ha cneanuee 3emju: CAJl, semju unenkn Ha EY, OELIA. Op 50% Ao
100% of umoTOT Ha hoHAOT MOXe fia 61ae BnoxeH BO akumuy; A0 30% of UMOTOT MoXe Aa Buae BMOXEH BO YAENN uni akLi Ha MHBECTULIMCKI POHLOBM KON Ce BO MPUBMIMKHO
CMNYHa PU3NYHa kaTeropuja i Maat UcTa UNn CMYHa CTpaTervja Ha BNoXyBake W HUBHUOT HaAOMECTOK 3a ynpaByBake He U3HecyBa noseke of 3% o4 UMOToT Ha choHaoT; flo
20% op umoTOT MOXe fia Buae BNOXEH BO AENO3NTY v NapuyHy cpeacTea Bo 6anki Bo CeepHa MakepoHuja.
HAMOMEHA: UHBecTMUMCKUTE Lenu 1 MHBeCTULMCKaTa nonuTuka Ha ®oHAOT MoxaT Aa 6uaaT NpoMeHeTH co oanyka Ha [IpylWwTBOTO 3a ynpaByBakbe 3a U3MEHU U
gononHyBatba Ha CtatyTot u lpocnekTor.
2.2.2 Bo npouecoT Ha ynpaByBate o cpeacTBata Ha (oHaoT BEFA ®UHAHCWUW ce npumeHyBa ekcnepTi3aTa Ha npodhecoHanH1oT TuM Ha [ipyLiTBOTO 3a ynpaByBakbe CO
uHBecTuLmckn doHgosn BEFA ®OHOOBU All Cronje.
2.3 TapreT rpyna
2.3.1 BET'A ®IHAHCWW e HameHeT 3a MHBECTUTOPM KOV CMeTaaT [eka BroXyBareTo BO (DUHAHCUCKM MHCTUTYLIMW € Hajaobap 1360p 3a MHBeCUpat-e Ha HUBHWOT kanuTan. ®oHAoT
€ HaMeHeT 3a MHBECTUTOPY KoM CakaaT fia M BNIOXaT CBOMTe CPefCTBa BO NEPUOA 04 HajManky neT roanHu.
Mpenopaka: oBoj PoHA He e NOA0GEH 32 MUHBECTUTOPM KOM NNaHMpaaT Aa r' NoBMeYaT CBOMTe CPeACTBa BO NepuoA NOKPaToK 04 NET roAvHM.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTUUMCKMOT POHA Aa oAroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakbe PU3NLM.
2.4 Kopu1cTy 1 Tpowouu oA 0CUrypuTeNnHMOT NPoU3Bos,
TBOJ KPO JNAJ® MHBECT ocurypyBatbe Ha XUBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha XMBOTOT LUTO My M4 OBO3MOXYBa CrieaHUTe NpuaobrBKv Ha OCUrypeHIKoT: (1) BpeMeHCKM
11 MPOCTOPHO HEOrPaHWYEHO OCUTypyBake Ha XWBOTOT BO Crly4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBarbe MPUHOC CO CPeAHO A0 MOBUCOKO HMBO Ha PuaNK; (3) ynpaByBarwe Ha
cpefcTeata of npodecvoHanty; (4) ANBep3NULMPaHO MHBECTMLIMCKO NOPTEIONNO NO BayTH, 3eMju M MHCTPYMEHTM 3a Aa ce NoCTUrHe nofobap BanaHe nomery puanyHocTa n
noBpaToT Ha WHBECTUPaHETO; (5) aBTOMATCKO peMHBECTUPare Ha [obMBKaTa; (6) McnnaTa Ha ocurypeHa Cyma npu AOXWBYBakbe, CMPT 0f BONeCT, CMpT 04 Hesrofa Kako
BpeHOCTa Ha MHBECTULMCKOTO NOPTEONNO; (7) MOXHOCT 3a BKITy4yBak-e AOMOMHUTENHW OCUTypyBatba; (8) MOXHOCT 3a 06HOBYBaH-e Ha AOTrOBOPOT 3a OCUTYPYBaH-ETO N0 UCTEKOT
Ha MHWLMjanHo AOrOBOPEHNOT NEpUOL Ha ocurypyBarbe; (9) HamaneHu TPOLLOLM 3a ynpaByBakbe CO CPeAcTBaTa, OOHOCHO MHBECTUPaHETO BO POHAOT € 6e3 unn co HamaneHa
BNe3Ha NpoBu3uja (LOKOMKY Ce MHBECTMPA NHAMBMAYANHO BO POHAOT, (POHOOT MOXe [a npecMeTa W Ja Hannaty NOBUCOKA HagoMeCToLu).
Mpumep 3a npuaobuski 3a ocurypysarse co Tpaekse oA 10 roAnHN (NeproaNYHO roANLLHO Nnakake Ha Npemuja): Ako ocurypernkoT uma 40 roauHi, CKiyun nonnca co Tpaere
oa 10 roguHw, kage wTo npemujata My e 1.000 eBpa roauiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKN (HOHA 1 Ce Nnaka Pe[oBHO, BPEAHOCTA HA BNOXEHWUTE CPeAcTBa
BO MHBECTULIMCKMOT POHZ HA KPajoT OF POKOT Ha BaXEHETO Ha nonucata 6u 6una:

04eKyBaH roguiueH npuHoc og -2% 04ekyBaH roguiieH npuHoc og 0% 04ekyBaH roguiueH npuHoc of 6.0000%

4481.72 eBpa 5000.00 eBpa 6985.82 eBpa
/3HocoT Ha ocurypeHaTta cyma 3a AOXMBYBake € efHakBa Ha BPeHOCTa Ha CPeACTBATa BIOXEHM BO MHBECTULMCKM (hOHA Ha UCTEK Ha [JOTOBOPOT 1 rapaHTupaHaTa ocurypeHa
Cyma 3a JOXVBYBakbe.
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[Mpumep 3a npuaobuMBKY 3a ocurypyBakbe co Tpaeke of 10 roguHy (eaHOKpaTHO Nnakake Ha npemuja): AKo ocurypeHnKoT ima 40 roguHu, ckiyuw nonuca co Tpaerse og 10 roguHu,
kage wro npemujata My e 2.500 eBpa co pacnpenen6ta 50% Bnoxysarbe BO MHBECTULIMCKM (DOHA U € NnaTeHa LenocHo, BPeAHOCTa Ha BNIOXEHUTE CPeACTBa BO MHBECTULMCKUOT
(poHA Ha KpajoT 04 POKOT Ha BaXEHETO Ha nonucara ou buna:

0YeKyBaH roguieH npuHoc og -2% 04ekyBaH roguieH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.0000%

1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
/3HocOT Ha ocurypeHaTa cyma 3a [OXVBYBakb-E € elHaKBa Ha BPEAHOCTA Ha CPELCTBATA BMOXEHU BO MHBECTULMCKA (POHA HA UCTEK Ha OTOBOPOT M rapaHTUpaHaTa ocurypeHa
Cyma 3a JOXVBYBarsE.
VmajTe npeaBua Aeka ce paboTu 3a npecMeTKM O MHOPMATUBEH KapaKTep KoW He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. AKo cakate nofeTenHa npecmeTka co Apyru 1U3Hocu
“nm pokosw, obpatarte ce o OcuUrypuTenoT Unn 4o HEroB1OT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHMOT PoK Ha MOKPUTME € [AaTYMOT Ha nonucaTa LTO e 03HayeH kako McTek Ha ocurypyBareTo, 0CBEH ako MOKPUTUETO (M OCUTypYBarETO) He MpecTaHe NopaHo
nopaay CMpT Ha OCUTYPEHUKOT, Nopaam OTKYN Ha MonMcaTta Ui CTOpHUpakbe Ha nonucarta of CTpaHa Ha OCcUrypuUTenoT Nopagu Hennakare Ha npemujata, Unu nopagm ctevaj Ha
ApYLUTBOTO LUTO yNpaByBa CO MHBECTMLMCKMTE (POHAOBM, @ COrMacHO CO YCMOBUTE 38 OCUTYpyBakbE.

3. Kowu ce puanuute 1 oyekyBamarta og Nnpou3BopoT?
OcurypyBateTo co BpayBare co toHgor BEFTA GPMHAHCUU e usnoxeHo 1 Ha puanum. MpodunoT Ha pu3nyHOCTa Ha OBOj BUA Ha OCUrypyBakbe 3aBWCW Of NPOCUNOT Ha
puanyHocTa Ha POHAOT Npy T pedhepeHTHaTa BpeJHOCT Ha 6pojoT Ha yaenuTe ANPEKTHO 3aBUCH OA LigHaTa Ha yaenuTe Ha PoHpoT. CMHTETUYKMOT NokasaTen Ha ycnelHocTa
11 PUNYHOCTA M1 MEPU UCTOPUCKATE MPOMEHU Ha LieHaTa Ha yaenute Ha ®oHaoT. McTopuckuTe NOAATOLM He Ce CUTypeH nokasaTen 3a WAHWOT Npodun Ha puanyHocTa Ha GoHAOT.
[MpukaxaHuTe KaTeropun Ha pU3MYHOCTa W yCrelwHocTa Ha (DOHAOT He Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO TUE MOXe [a Ce MeHyBaaT. HajHuckaTa kateropuja He 3Hauu
BrOXYyBatbe 6e3 puank.

BETA ®YHAHCUN [pecmeTkaTta Ha KaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO
7 |2 I3 I 2 |5 |6 |7 [BVXEHe Ha LieHaTa Ha yAenuTe  HeTo-BpeaHOCTa Ha MMOTOT Ha PoHAOT 0a
MOYETOKOT Ha MOCTOEHETO.
«—TToHM30K pu3nk lMoBuCcOK puank—
OBWYHO MOHNU3OK NMPUHOC OB6W4HO NOBMCOK NPUHOC

Co coctojba Ha 30.06.2026 roauHa, poHgot BET'A ®HAHCWI ce Haora Bo kaTeropuja 6, LUTO ynaTyBa Ha BUCOKO HUBO Ha PU3WK W € BO COTMACHOCT CO CTpaTerujata Ha oHAOT.
Kateropujata Ha puank Ha doHgot BEFTA ®UHAHCUM ke buae npeameT Ha axypupatbe COrnacHO npecmeTkata Ha kateropujata Ha puavyHocTa Ha POHOOT CO MOYETOKOT Ha
HEroBoTO paboTetbe 1 UCTOPUCKO ABUXEHE Ha LieHaTa Ha yAenuTe U HeTo-BpeAHOCTa Ha UMOTOT Ha POHLOT.

MHBecTUTOpUTE ke 61AaT M3NOXEHN Ha PU3NLIN KoM Ce KapaKTepUCTUYHI 33 aKLMCKN (POHA0BI, 0COBEHO Ha PU3MLIMTE LLTO Ce KapaKTepUCTUYHM 3a PUHAHCHUCKINOT CEKTOP, OAHOCHO
ke Bupar N3NoXeHN Ha CPEHO A0 BUCOKO HUBO Ha pU3MK. AKLMCKITE (HOHAOBY CE MOPU3NYHKM 0 0BBP3HIYKMTE, BanaHcupaHuTe Unu napuyH1Te OJHOBY, MeryToa 3a CMeTKa Ha
MoronemM1oT PUVK MHBECTUTOPUTE MOXE fja OCTBapaT W NOroNeM NPUHOC Ha JONT UMK CPEAEH POK.

OcurypyBateTo Ce [joroapa BO €Bpa, AoAeka ynrnaTtata Ha npemujata v ucnnatata Ha ocurypeHara cyma ce ucnnakaar Bo AeHapy no cpedeH kypc Ha HBPCM Ha feHoT Ha
ynnatata 0AHOCHO Ucnnartara. Ha aenot oA ynnarara Bo AeHapy Koj Ce OAHECYBa Ha BNOXYBaETO He Ce BPLUM KOHBEP3Kja BO €Bpa.

BpenHocTa Ha MHBECTULIMCKOTO MOPTONKMO € U3pa3eHa BO AeHapy, 04 ynnaTaTa BO jeHapy Ce NPeCcMETyBa AenOT HaMeHeT 3a BNoxyBate. OcurypeHata cyma AOroBOpeHa BO
EBPA ce ncnnaka Bo aeHapcka npoTMBBpeaHOCT cnopeg cpeaHunoT kype Ha HBPCM Ha feHoT Ha ucnnatara, a Bpe4HOCTa Ha MHBECTULMCKOTO NopTeonuno ce ucnnaka Bo AeHapu
6e3 nHaekcuparbe Co AeBU3M.

Bupete cBechy 3a cnepHuTe pusnuym: KpeanteH pusnk — BepojaTHOCT [jeka U3aBayoT Ha OApeaeHa xapTuja o BpeAHOCT Hema fa Giae Bo cocTojba, BO LIENOCT MM eNyMHO,
[Aa rv nogmmpy ceounte 06BPCKIA BO MOMEHTOT Kora The ke gocneart. JIMKBUAHOCEH PU3NK - BEPOjaTHOCT Aeka POHAOT BO OAPEAEH MOMEHT Ke UMa NMOTELLKOTUM NPY U3HAOTakbe Ha
CpenCcTBa 3a ja v noamMupy o6BpCkUTE MOBP3aHN CO NOBMEKyBakbe Ha yaenu of GOHAOT Kako pesynTaT Ha HeMOXHOCTa 6p30 Aa ce NpoAaaaT UHaHCKCKUTE CPeacTBa no LieHa
npuBnMXHO eHaKBa Ha HUBHATA peanHa BpeaHoCT; Pusuk of apyra AoroBopHa cTpaHa — noppasbvpa Aeka Apyrata AOroBOpHa CTpaHa Hema Aa v Hammpy CBOUTE NapuyHi
06BpCKM KOH POHAOT BP3 OCHOBA Ha (OUHAHCUCKM MHCTPYMEHTH, NPEeA UMW Ha [aTyMOT Ha nopamHyBsarbe; OnepaTMBEH PU3MK U PU3NK NMOBP3aH CO YyBake Ha UMOTOT Ha
¢oHpoT — ce noppasdbupa puank o 3aryba, nopaaM HeCOOABETHU UM cnabyu BHATPELLHM NPOLIECH, HECOOABETEH Kaaap U HECOOABETHW UMK cnabu cUCTEMM U HafBOPELLIHN
HacTaHu. OnepaTMBHUOT PU3NK FO BKIMY4yBa W NMPABHUOT PU3MK, KaKo 1 PUNKOT OF NEpeHe Napy 1 (UHaHCUparbe Ha TEPOPU3MOT, PUSMKOT Off HECOOBETHOCT Ha MHADOPMATUBHUTE
CUCTEMM U APYI OnepaTUBHI puanLy; MasapeH pU3mK - Koj 3aBUCH Of ABIKEHETO Ha NasapHUTE LieHW Ha XapTuuTe Of BpeaHoCT; KamaTeH puauk - npomeHara Ha kamaTHuTe
CTanki MOXe NMO3WTUBHO UMW HEraTBHO fia Ce 0Apasi Ha BPeAHOCTa Ha BROXeHNTe cpeacTsa; BanyTeH pusuk - koj ce jByBa Npu NpomeHa Ha LieHaTa Ha efjHa BarnyTa BO OHOC
Ha fipyra; Pu3nk op npomeHa Ha AaHOYHMTE NPONMCY - BEPOjaTHOCT fleka 3akoHoAaBHaTa Bnact, Bo PCM 1nm Bo CTPaHCTBO, ke rv NPOMeHN aHOYHUTE MPOMUCH Ha HaumH Koj
HeraTuBHO O Bnnjaen Ha NpuHoOCcoT Ha PoHAoT/Mnn [ipylwTBoTo; MONUTUYKN PU3MK - BEPOjaTHOCT Of EBEHTYaNHM NOMAUTMYKM Kpuai BO PCM 1nm Bo CTPaHCTBO, kou MOXe Aa
A0BefaT 0 NpOMeHa Ha UMOTOT Ha POHAOT Wivunn [ipyiTBoTO; PU3NK 04 NpoMeHa Ha perynaTusata. [leTaneHnoT onuc Ha oB1e pU3nLIM e AafieH BO NPOCNeKToT Ha doHAoT.
Co BroxyBate BO 0BOj BUA OCUIypyBatbe MOXat fia ce NpeTpnaT 3HaunTenHu 3aryou. OBoj NpousBoy, He BKNYYyBa 3alUTUTa OF UAHWTE ABWXKEHa Ha Na3apoT 1 BO TEKOT Ha
NepuopoT Ha BNOXYBAHETO HEraTvBHUTE Ma3apHi TPEHAOBW MOXaT MPUBPEMEHO Aa ja HamanaT BpefHOCTa Ha pedyepeHTHMOT 6poj Ha yaenuTe, OfHOCHO BPeAHOCTa Ha
pedepeHTHIOT 6poj Ha yaenuTe Moxe Aa buae NoHUCka BO OAHOC Ha MOYeTHaTa BPEAHOCT Ha pediepeHTHNOT Bpoj Ha yaenuTe, Taka LITO MoXe Aa uarybute Aen unu uenata
WHBECTMLMja. VIHBECTULMjaTa He e 3aluTUTeHa AeNYMHO UMK LIEMOCHO CO rapaHTeH (OHA 1 HeMa 3aluTUTa AOKOMKY APYLUTBOTO He € BO cocTojfa Aa ja ucnnarv.

EdpekToT Ha pM3MKOT Kaj ocUrypuTENHNOT NPOM3BOA MOXe fa Guae 3HaYMTENHO NOBUCOK [OKONKY HE € YyBaH [0 AOCTacyBake, OAHOCHO A0 NPENopayaHuoT nepuoa
3a YyBake€, TaMy Kage LITO € MOXHO.

IMpoceyeH meceyeH npuHoc 3a BEFTA PUHAHCUM (nogaTok of MHopMaTUBEH KapakTep - He MPeTCcTaByBa NpoekLMja Ha MOXHMOT MPUHOC Ha POHAOT BO MAHWHA)
MocneaHn 12 meceum lMocneanu 24 meceum MocnegHu 5 roanun
[MpoceyeH MeceyeH NpuHoc 2.1286% 2.0616% /
Co ornep Ha thakToT aeka POHAOT € OCHOBaH Ha AeH 22.03.2022 roguHa, AOCTaMHK Ce UCTOPUCKM NOZAATOLM 3a MPUHOCOT Camo 3a nocneaHuTe 24 meceuy pabota. MpoceyHnot
npuHoc Ha POHAOT 0f OCHOBaE M3HecyBa 1.4899% .MpoceyHMOT MeceyeH NpuHOC ke 6uae NpeaMeT Ha axypuparse.

[HetanHu npopmauum Bo Bpcka co hoHaot BEIA ®HAHCIWN, ce HaBeaeHM BO MPOCNEKTOT U AOKYMEHTOT CO KITy4H MHEOPMALKM 33 MIHBECTUTOPOT KOW Ce 06jaBeHM Ha MHTEpHET
CTpaHuLaTa Ha 0TBOPEHMOT GoHa www.vegafondovi.mk

4. Kou ce nocneguuute Bo cny4aj ApywWwTBOTO Aa HE MOXeE Aa U3BPLUM UcnnaTa?
Bo cnyyaj Ha nukBugauuja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MoKpuBake Ha MaTemaTudkata pe3epBa Bp3aHa 3a HaOMECTU BO CMyyaj Ha CMPT Kako M Bp3
CcpefcTBaTa 3a MokpuBare Ha nocebHaTa pesepea 3a HaOMECT OCUTYPeHU CO AOrOBOPOT 3@ OCUTYPYBak-E KOW Ce AMPEKTHO Bp3aHM 3a BPEAHOCTA Ha BroXyBatbaTa He MOXe Aa
Ce CrpoBefe U3BpLLYBakEe HUTY THe CPeAcTBa BNeryBaaT BO MMOTOT, OAHOCHO CTevajHaTa Unu NnKBuAaLMoHaTa Maca Ha Ocuryputenor.
Bo cnyuaj ga pojoe 4o npunojyeakbe Unv NWKBUAALMjA HA OTBOPEHMOT MHBECTULMCKM (HOHA Kafe Ce BNOXyBa npemujaTa 3a BnoxyBabe, Ha [loroBapaqoT 6€3 JOnonHUTEeNnHU
TpoLLouy My Ce AaBa cregHuoT u3bop: (i) Aa npemuHe Bo Apyr doHg kaj uctoto AYW® nnm (i) ga npemmne Bo Aapyr oHA kaj apyro OYN®, 3a wro [oroBapayot Tpeba aa ce
npownsHece Bo pok o4 15 aeHa. [okonky [loroBapayqoT He ja npudhaT MOXHOCTa 3a NpemMuH BO Apyr (oHA, [pylITBOTO Ke CMeTa [eka HacTaHan Cryvaj Ha AOXWBYBare U Ha
[oroBapayoT ke My ja ucnnatv BpeaHoCTa Ha MHBECTULMCKOTO nopTdonuo Be3 HannaTa Ha kaksu 6urno 13nesHu TPOLLIOLM W ke My ro BpaTi HEMCKOPUCTEHMOT en 04 npemujata
3a OcUrypyBarse.

5. Kou 1 KonkaBu ce TpowWoOLMTE NOBP3aHN CO NPOU3BOAOT?
PacuneHyBarbe Ha TpoLuouuTe
EaHokpaTHN BnesHu Tpowoum 3a eAHOKpaTHO Nnakarbe Ha npemuja: EcbekT Ha TpoLuoLMTe LITO M NnakaTe Npu CkNny4yBake A0rOBOP
TpoLuoLy 5% of ocurypeHa cyma 3a CMpT ¥ [JOXMBYBakE 3a OCUrypyBatLe.
1.4% og enHokpaTHa 6pyTO Npemmja 3a CMPT W AOXVBYBatbE.
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3a noBeKeKpaTHO Nnakawe Ha npemuja:
5% of1 ocurypeHa cyma 3a CMpT ¥ [JOXMBYBakE

W3nesnu TpoLuoLm 0% Echekt Ha Tpowouute WTO M nnakate npu MPecTaHok Haj
OCHrypyBareTO NO KPajHUOT POK Ha MOKPUTHETO.

Edbext Ha TpowouuTe WTO MM Nnakate npu MPecTaHoK Hal
OCUIypyBarETO Npef KPajHUOT POK Ha MOKPUTMETO (OTKyn).
0% 3a nosekekpaTHa ynnara oTkyn e BO3MOXEH ako Ce NiaTeHn Tpu
TOAMLLIHM NPEMIM 1 MOMUHATY TPU FOAMHM Of NIOYETOKOT Ha
ocurypysareTo. 3a eaHOKpaTHa ynnata oTkyn € BO3MOXEH No
nomMHaTa eaHa roanHa o AaTyMOT Ha CKIyyyBatbe Ha
nonucara. CornacHo npocnekToT Ha POHAOT U3NE3HNOT TPOLLOK
He ce Hannaryga.

MosTopyBaukn | TpaHcaKLMCKM 0% EdbekT Ha TpoLuouyTe 3a kynysare 1 npoaax6a Ha yaenute o
TpoLLoLy TpOLLOLM Ha OTBOPEHUTE MHBECTULMCKY (POHA0BM
MHBECTULMCKOTO
nopTgonmo
OcraHatu 3a eQHOKPaTHO Nnakake Ha npemuja: Edpext Ha TpowlouuTe LWITO Ce HannaTyBaaT Cekoja roguHa 3a
NOBTOPYBAYKN 0.29% op ocurypaHa cyma 3a CMpT U [JOKMBYBakbE; ynpasyBate CO BalMTe MHBECTULMN 1 Apyri TpooLy. Osa
TpOLLOLM BKMydyBa  faBaykuTte 33  ynpasyBate U [pyrute
3a noBekeKpaTHO Nnakate Ha npemuja: afMUHUCTPATMBHY TPOLLOLM.

2.5% op npemwjaTa 3a CMPT M AOXVBYBatbE;
0.49% op ocurypeHa cyma 3a CMpT 1 JOXMBYBaH:€.

MoBpemenn u | HagomecToum 3 | - EdbexT Ha TpowouuTe WTO ce HannaTyBaaT AOKOMKY NPUHOCOT
HenpeasuaeHN | ycnelHocT ja HaAMMHe pedepeHTHaTa BPe[HOCT.
TpoLLOLK YyecTBo Bo AobuBKa - Edpexkr Ha Tpowouute WTO Cce Hannatysaar [OKOMKY

BIOXYBaH-ETO ja HaAMUHE pedepeHTHaTa BPEAHOCT.

Hanomena: MpoLeHTOT Ha TpoLoLMTE (BNE3HM, U3ME3HM, MOBTOPYBAYKW U [p.) € HENPOMEHNWB U € COCTaBEH AeN 04 Npemujata 3a CMPT 1 JOXMBYBakse.

6. Onuum 3a npeaBPeMeHO NPeKMHYBake Ha JOFOBOPOT W NocneanLM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATa Lien, ce Npernopadysa Ja ce 3afpxiu MPpOu3BOAOT A0 UCTEKOT Ha AOTOBOPEHWOT Nepuop Ha ocurypyBateto. Co orref Ha Toa
LUTO TOYHMOT M3HOC Ha UCTNaTaTa BO Cy4aj Ha OTKYN He € ofjHanper No3HaT, MPOM3BOAOT He Ce MpenopayyBa 3a MHBECTULIMM MOKPaTKX O [LOTOBOPEHNOT POK Ha OCUTYPYBaHETO.
Bo cnyyaj Ha oTKyn Ha ocurypyBareTo, OTKyNHaTa Bpe[HOCT Ha nonvcaTa OAroBapa Ha BpefHocTa Ha pedepeHTHUOT 6poj yaenu Ha npeuoT criefeH paboTeH fieH oTkora e
noaHeceHo 6aparbeTo 3a OTKYMOT W OTKynHaTa BPEAHOCT HaBefeHa Bo TabnuuaTa Ha oTKyNHY BpesHOCTM. 3a Npou3BOAOT CO €AHOKpaTHa yrinaTa Ha npemuja oTKynoT € A03BOMeH
M0 MCTEKOT Ha NpBaTa roAuHa Ha ocUrypyBakeTo. 3a Npon3BOA0T CO NOBEKEKpaTHa ynnaTta Ha npemuja NpBIUTE TpU TOANHK HE e [JO3BOMEH OTKyM.

7. WHdopmauum 3a nogHecyBate Ha NPUMroBOPYM U NPETCTaBKK
[MpuroBopuTe 3a NPoM3BOAOT (BKMY4yBajku ro0 1 OBOj AOKYMEHT), OAHOCHO 3a [aBatbe yCryra Unn U3BpLUlyBare Ha 06BpCKkUTE Of CTpaHa Ha [lpyliTBOTO, MOXe fa ce JocTaBar
nucmeHo o [pylwTBoTo Ha cnefHaTta agpeca: yn.Kenesuuuka 6p.41, 1000 Ckonje unu no enekTpoHcka nowwTa Ha contact@cro.mk unu nak Ha cnefHaTa WHTEPHET CTpaHuLa 3a
nopHecyBarbe npuroBop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okorky He cTe 3a40BOMHK 04 0ArOBOPOT MO NPUTOBOPOT UMW [pyLITBOTO He Be U3BECTH BO pok o4 30 AeHa, Torall umate npaso Aa nogHeceTe npetcTtaska 4o ACO Bo nucmeHa
¢opma (HenocpeaHo Bo ACO unu no noluTa), BO eneKTpoHcka hopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU UHOpMaLUK.
[lokyMeHTUTE NOBP3aHM CO OBOj MPOM3BOZ Ce KaKo LUTO CriefyBaaT Nogory U Ce [OCTarHM Ha:
- MoceBHu ycnoBw 3a ocurypyBakbe Ha XMBOT NOBP3aHO CO MHBECTULMCKM (POHAOBM CO eAHOKPaTHa ynnaTa Ha Npemmja kage OCUrypeHUKOT r0 CHOCU MHBECTULIMOHNOT puank (0541)
co BaxHoct og 01.10.2022; Moce6Hu ycnoBw 3a ocurypyBatbe Ha KUBOT NOBP3aHO CO MHBECTULMCKW (hOHAOBM CO MOBEKeKpaTHa ynnata Ha npemuja kage 0CUrypeHUKoT ro CHOCH
MHBECTMLMOHOT puank (0542) co BaxHocT oa 01.10.2022, Ha nHTepHeT cTpaHuuata Ha Kpoauma OcurypyBarbe XKusoT Al (www.cro.mk/Ycnosu.aspx):
- MpocnekT Ha POHAOT, AOKYMEHT CO KNYYHU MHEOPMALW 33 MHBECTUTOPOT, NMOCNEAHUOT PEBUAMPAH FOAMLLEH M3BELLTa), MONMYTOAULIHNOT U3BeLTa) Ha POHAOT W LigHUTe Ha
yAenuTe Ha POHAOT Ce AOCTaNHM Ha MHTEPHET CTpaHuLaTa Ha [IpyLITBOTO 3a ynpaByBake CO MHBECTULMCKY (oHAoBM www.vegafondovi.mk. flenosnTHa 6anka Ha doHaoT BEFA
POUHAHCWN e — HNB All Ckonje. PoHpoT e ogobpeH Bo PCM u ro perynupa Komucujata 3a xapTuu og BpegHocT, Ckonje.

Co cBojoT noTnuc noaony noTepayBarte Aeka CTe ja gobune, cTe ja npounTane U cTe ja pasdpane oBaa npeAaoroBopHa U JOroBOpHa AOKYMEHTaUMja WTo BM ja
pocTaByBa [ipywWwTBOTO NPef Aa ro CKNy4uTe AOroBOPOT 3a OCUIypyBak:e BO COTNacHOCT Co oApeabuTe oa 3aKOHOT 3a CynepBu3nja Ha OCUTypyBaEeTo.

Co cBojoT NoTnNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhopMMpaHu Bo BPCKa co AeTanute 3a ocurypyBaweTo TBOJ KPO NTAJ® UHBECT, kako v 3a coppxuHaTa
Ha CtatytoT M lIpocnekToT Ha 0TBOpPeHMOT MHBecTUumMckn choHg BEFTA ®UHAHCUW ynpasyBaH op [pywTBOTO 3a ynpaByBawe €O MHBeCTMLUCKU (oHaoBu BEMA
®OHO0BW ALl Ckonje 1 aeka BO LeNOCT ri pa3dmpare KapaKTepUCTUKMTE Ha OCUTYPUTENHUOT NPOU3BOS, NPUAOOMBKUTE M PUIUKOT O MHBECTUPAHETO BO YAENMUTE Ha
0TBOpPEHUOT UHBecTUumcku pona BEFTA PUHAHCUU ynpasyBaH oa [pywTBOTO 32 yNpaByBakbe CO MHBECTULMCKM (hOHAOBH.

[lOKyMeHTOT ro npouMTaB U pa3bpas:
fatym: .. r.

“Me ¥ Npe3uMe/noTinc




